
MARK J. SALADINO
TREASURER AND TAX COLLECTOR

April 27, 2005

COUNTY OF LOS ANGELES
TREASURER AND TAX COLLECTOR

KENNETH HAHN HALL OF ADMINISTRATION
500 WEST TEMPLE STREET, ROOM 432

LOS ANGELES, CA 90012
TELEPHONE: (213) 974-2101

	

FAX: (213) 626-1812

The Honorable Board of Supervisors
County of Los Angeles
383 Kenneth Hahn Hall of Administration
500 West Temple Street
Los Angeles, CA 90012

Dear Supervisors:

Adopt the attached Resolution authorizing County of Los Angeles officers and their
designated representatives to execute and deliver the Fourth Amendment to Letter of
Credit and Reimbursement Agreement and the First Amendment to Second Amended
and Restated Irrevocable Letter of Credit for the Los Angeles County Capital Asset
Leasing Corporation Lease Revenue Tax-Exempt Commercial Paper Program, and to
execute any necessary and related documents.

Adoption of the recommendation will authorize an extension of the Letter of Credit and
Reimbursement Agreement (the "LOC") for the Los Angeles County Capital Asset
Leasing Corporation (the "Corporation") Lease Revenue Tax-Exempt Commercial Paper
Program (the "Commercial Paper Program") from April 1, 2007 to December 15, 2015,
and will significantly reduce the LOC costs. The Commercial Paper Program is currently
being used to finance the construction of the new LAC+USC Medical Center
Replacement Facility Project (the "Medical Center Project"). Your Board has previously
authorized a maximum issuance of $335 million of commercial paper notes (the "Notes")
to finance Board-approved projects, including the Medical Center Project. At present,
there is $187.4 million in Notes outstanding. It is anticipated that the County of
Los Angeles (the "County") will eventually need to access the full amount of available
credit as the Medical Center Project approaches its scheduled completion date in the Fall
of 2007.




























































